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“This abls and irs‘ructive docoment appears
g our colsmus Lhis mornieg, We are compellad
to forege Ihe plensure of making extendad
comments ypan it this meraing, but we caanol
forbear from saying that tsscand asd lumine
oos expositions aud recammendatiocyare well
worihy the distivguished sourcetrom which they
rmatite, and will command the earnest and
carefyl gtiention of the whole peopie of the
Siate. Mon® especially would we recommend
1hat portion which now so deeply pieresis the

a1y, rolative {o banks and banking, s con-

{aling sound suggeetions for the people of the

wate, and in the highest degres concerning |

thetr permansnt prosperity.
FEOM THE STATE CaPITAL.
Nasuviree, October 5, 1857,

Eotyoxs Arrzal;: Boith Houses of the Gen-

ssul Amembly canvened fo the S'ate Capilol

to-day at W04 o’clock.

The House was called to order by the tem-
pocary appeintment of Jodge Dunlap, of Shel.
<

Halie, T. F. Mosby and R. B C].l-.it‘.-am,r
Clersa
The first business being
cieclion of Spesker.

Julge Rowies, of Bradiey, pominated Dan’l

1

was Ul |

order

Ewusg, af the county of Davideon, nomi-
pated Dic. J. W. Richardson, of the county of |
Rutherfon!. A call of ths House belng had. |

tne followisg was the result : For Dogelson 37 ; | g

Richardson 280
Mz, Dourlson baviag received & majarity of
[ the votes given, wan declared duly and cou-
siitutlpnally slected Speaker of the House, and j
wan condocied Lo the Chatrang delivered an ap- |
| ropriate widress. 1"
I'te vlection of Priacipal Clerk being next |
w wnder, Jadge Rowies, of Bradiey, vominated
Rubert W. Haywood, of the county of David-
and Mr. Esadrick pominated W. Hy.
mill, of the county of Davidson. The roll |
led, Mr. Haywood received 37 woles,
; Saith 29.
The House then adjourned to 10 o'clock to-]
motrow morning.
The Senate was called to order by H. K.
Walker, the old clerk, and proceeded at once
 erganive.
Mi. J. C Burch, of damilton coun'y, wan
ted Speaker wpon the Gre’ ballol; and Chan
sue, of the county of Davideon, was elected
Cleekk, om the first ballot.
Tl= Senate then sdjoaraned to 10 o'clock to-
B.
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moSTCW ImOrning.
Namnssvriie, October 6, 1557,
Enivons Arreal : The Senzte completad its
organization this marning by the election of
ph W. Ksberts, of the county of Whits,
Fogrossing Cierk ; Rafas K. Mamb, of the
coumty of Geespne, Door Keensr and J. K. P.
an, Messansger.
| cemmiliees Were .I'Jpﬁll‘..".!.
the House and the Execative of the com-
ant of e

to procee) Lo butioess, when on mo-

organization of thy Senste,

jonraed to 2 o'clock r. M.

The Houwse completed ity orgasizalic:; by the
of Samusi M. Ew of the cognty of
¥ Amistan: O Carlock,

e

Gllea, k:Jas C d

by
er. and Mz Fine, Awsistast Door Essper.

Mr. Brafilord, of Heywood, offered & resolu-
that the Hogse meet the Senate in conven-
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eni the Bon'la purchased with the procesds
the dividends of the Sate Stock and bopds of | DHrectory and President, it will be shown thai
the Usion Bank, until the amount shall equal [ 10 bank Las realized greater profi's, made
| she wom paid out of the Treasary. for the re- | fewer bad debts, and bas given more general
s. Usder the | satisfaction to the pulslic then In sny other pe

e hie mads your dungh- | Benks, shal] ba
Goverpor and
Bigdis of the Seate

Gestlrmen of 13+ Semste.

ead qf ‘e Fowar of Repriventufives :
It haa mgain become my duty, a8 ‘Gevernor
submit for yosr tﬂﬂllt:!:
and sugpestions 39 may
deemed sxpedient and breat calculated to pro-
mnt= the interest of the citizen, and the gene-
al erity of the State. In the
igh and sslemn duty, me to
tailate pou upon the arrival of a period
i nee of
e Tepre-
Mach wrd will
Irgislation may
ss in regard Lo

congra
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depesd o what direction

Your action thess meas-

:ﬂ. along with some otkers, will be vital to
¢ future prosperit

whole Sia ok ttd
deliberate connideration.

of the peopis of the
yand will merit your profound and

I the firet place, | would most respectfully

call your attention to the sctual lndebtadnens
of the State up lo this time, which s as fol-
lows:
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by the Presdent and Director« of the Huek,
in their rejsort made fo the ures of
1555-6i The President and Duweetors, after
baving had the Bank two yours under their
conlroi, closely obwerviog io it all i practical
operations connected w the finances of the
Ureawury, together with the afvire
of the Biate, with t unanimity of opinion
recommendad that it would be better the
State and the people generally o wind up the
Bank, or to place I‘l‘h‘l a gradual eosures af
iiquidation ; and in their pe; present the
fmlﬂg I’rnrfn‘tlllo facta ::;l arguments i
wappor: of their recommendations, to which 1
ask your sarnget atteation :

“ 150 crestion of = wmany new Banks al
the tast sesmion of the Legislature, in additinn
to those that existed belore, produced wo much
competilion between them as will, [n all proba
bility, reduce the basinoss and profita of each
to a point so low 88 not to ]-ur; e continu-
ance of ail of them; and in the couflicts likely to
arine froms suchi competition, ay Inatitution be.
| louging to the State, organited as the Bank of
| the State i» at present, is likely 1o he mads the

victim of the weifishness and cunning of sthers
| more inlertesisd and more skilfal In Jheir man-

agement than inexperienced citizens cau be;
| and an the Legislature cannot now recall the
| charters granisd to others, the Directors have
come to thie conclusion, with great auanimity,
and from a wettled couviction, that the best iy-
| tornats of the Stale require it, that the Bank
ol Teunessee shouid be put m ligaidarion, and
He conorrns vlosed at as carly a period as the
| conveniruce cf the citizens will allow.
“Thar noo-residest stockbolders should have
o goutral over Lhe d  wnstitat in
| Wolw Btate ; they bave go interests in commoy
with the people, and 6o sympathy for them in
dmes of distress ; their (nlecents are indeed of-
ten antagonistie. Their isvestmenis In ow

stocks are made polely with & view to the et '

derived frowm them, and thetr ecoatrel of
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Y a» will appear by reference fo
sother part of this Message. These storks,
when redaced to thelr market or estimated
valu=, will amount to two millton two bendred
thousand =igh! bhundred and
dollars, ($2244.527) It this
is applied ta the liquids'tom of the* ae-
{ebiedness of the State, it will redace
that dedt lo one milllon forty-seves thousand
lollars and sixty-six cents, (§1,-
6.1 It is the opinion «f pome correct
§ and adictous persons, &s well 58 my
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have their bonde bypothecstsd, ani which uze
eulitied to the lnsuanre of Lands hereafer,

1
thrrefore recommend 1hat tie boun lary
prigpective publie debt be well defi-»

credit of fhe State
1 of e Soate can be pustaloed by the
of a Lttle limely amil judicioos legisstio
v manoer slready indieated It woul
lis confidence apd credit of Lbhe
I the Constitution was so smended ae

The ey
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R are

8 In

Libit aoy future Legisiature from the errqtin
of any public debt beyond & limited quwoynt
| wriThr gt
| peopie for their approval of rejeclion, unless

first submitting the propusition to 1he
n same preat amergency, sach as Insuryection
A propogities of this
' ifution of the Sate, would be an eari-u
udication to capitalisty Lt the publie mind
and liw ultimate adoption wouly

Jebtedaes ;

wecure the people iy the future sgainet improv-

dept
4

log-relling legialntion, aud the crentio
beavy and excopslve Meate indeblednens,
witliout 3t least Gist oblainipg the people’s

congrrd,
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2'e tax o three handr=1 willion
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ty-fiee theneand polly, at twenty-
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It will be porceived that from thess (wo
rews, dlove, the Eate will derive o iarge

thewmand two Moudred and ffty d Iia;'-,
S381.950 Lo ) which with the other reecipts
15 ‘Le Treaspry, ousht to makes a fund euff

rivraprialed, 1
For a tul] aud mess detailed stabement of

e indelitediems of the 3tate, and the true
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. Y51 0 was provided that sfter paying

Lt inlerest 0o the Bonds of the Sale, isvaed As bel

Bank, the balance of

o stock in the Unlon

{ilee dividends nnd bonms sbiall be vested by the
Guvetnor and Comptroller in six per cent.
Bosds of 1thin Siate

It wan, also, made the
wty of the Governor and Cowmptrelier 1o can-
of

cmplicth of Unlen Bazk Bonds,

rowinian of this law, thers has been paid over | tiod of foar years sinee iin |
v toe Govarnor and Comptroller, of the honus
atid diviiests of the Union Bank. soe bundred  stitutlan Bas been wel

nd Gily seven thoosand one Lgsdre? and fve

dollase aml slnely-two centa—{ $157,105,42 ) ! would
¥ thin mmonut, thers han been ventod one han- | (0 the ead, to convert the entive capital of the
Tie | Ared ami five thousand one bondeed ard thres | bank, and all the real sstals pane
dollare and fosrtesn cents—{$105,003.14) in | six por cout. b
ix per cent. Bopds of the mcate, levving u | wer Mensages, and mabsequently
ae Farnge ', redit on lhe Boaksof the Bask in favor of | dent asd Directors of the Bank.

his funed of minely-130 dollare and seventy. | ing the eatire capdal of the bask lute State
| sfzbt centa,
jeetled are oa deposit i the Bauk of Ten-  carry it om wuccessfally might be d
rethe was (o | DEFRe,

The Bondin which have boey rap-

It is. mivo, peevided by the second snction of
wid acst. thet he dividmds aris-og from the

5} g | Sehaed Fusd Stock ba the Unlon and Planters® |

paid over (o the order of the
Compitrolier Tor six per cent.

President of the
d of

e % the best data that can now be obtained, |

| =1l approximete to thres lundred milllon of
Iodlarm cosnas

' Vel sumber of tayable polle, ...

¢
them will be wolely with a view to the profics
that can be senured by them.  Thae dealisg in
the circulating mediue of the Btate, whether
af the precious meisls or paper carrency,
| which reguiates the value of property and the
price of the prodactions of the State. should
wroliibited as far am the Legwlature has the
ofity to do so.  The etivess have oo deep
wn interest in the amount, ka weil an the guali-
|ty of the emrculating medium by which the
| trade and business of the country in carzied b,

e
au

to aliow any intermedoling with It by stock- |

jobhers, speculators, brokers, or bankers turn-
ed brokers.
“Tue Bavk of Tennesser was established
| for the purposs of creating & & fund for lu-
ternal Improvenants,” and to aid in the eatad-

Laaadred and nimety thousand eight humdred | lishment of a system of education.

“ The operationsof the Baok in a few years
szom o huve convincad the General Assembly

| state 1o Barkn. Tndnrnal Improvement Cam- | of the impracticability of secomplishing the

| gremt objectn of ite creation, under the organi-
| zation which had been given it ; and an act was
paswed in 1840, directing the profite of the Bank
1o b paid into the Treasury, and the rayment
of the interest oun 1the Bonde of the Btate
and the Scbool Fund to he made by the Treas:-
ry; by that time near & million of dollars had
been taken from the capital by appropriations
of the Legisiature, ani the debty iost by the
vask. By tbe acl of the 3d March, 1854, the
asnual profits of the Bank were dizecied to be
appliel to supply the deficiency of the capital
occasioned by the bad debts.  So that the bank
cannol be regarded at this time (o any other
light than a financisl projct to aid the Trea.
eury of Lhe State, It can scarcely be doubted
that an investment of 1he School funds, com-
posiog in part the capital of the bank, in the
bonde of the State, bearing an luterest of six
per ceat. would b iva been o more wise and ju-
diciouy dispoaition of them, than in the Sto -k
of any corporation yielding nominelly twe or
three per cent, more; and cspecially in one
whirh was subject, from Is orgamizition, te
all the casualties arising from Lhe change of
its officers every few years, a8 the one or the
wihier party prevalled in our elections, ani to
Lite careiensnean, negligence, or frauds of (hose
controlling The other portion of its capt-
tal belonging to the State, a miitiou of dollars,
wan obtained by isesing Honds of the Statr,
braring six per cest. interest, and upen which
OW paye interest, and will be com-

» pay whether the bank yields a pred

(1}
wii®
peile
or ot

“ From the operstions of the beuk berela- |

fars, there (o sirong resson (o apprebiend that
similar character may cccur bhers-

osi=s of a

after, and that the profite, by the time the chiar- |
“er "lri.'fl, cay be rr--’zn'a-L to reinstate the |

capilal ae now required by the act of 1834
Under such etrcumatances it would seem 1o be
the trus poticy of the Seate to pay the mililon
foliare for the bonds of the Smate whilst it
tiaw thie meanr under the control of the bank,
and 1o inver
the 8 ate, bearing interest, and thos avoid the
hazards incident to borrowing money to be re
ioaned under the comtrel of any corporate
hody. The public te seldom benehitted by soch
financial schemes
“ It the money hins to be paid by thecitizens
1 ken but tie difference whether it be done
throwgh the Treasary or by the profita on dis-
coutts, and loams made 1o thetm throurl such
woration 3 th | midn
hi» better geoeraliy for the cllizens.
the Board of Directorm,
lo avaid 'he danger,
jrcting

I

¢ more direst
afapt=
H the epinion of
I
apprehended by many, of sul
) taxalion for the pavment of the

for establishment of the

nhimipoi Lant

It
o atier

AT ITO8EY
the citlzenn
debits croated the
mnk
ANV ArTisus
the ex;

lisas'er bapperning to it, before

of ita charter., The fand
L State, and pow in- bank,
guishing the present ind-bt.

The piewent tine serms
more favorable for *he accomplishment of 1hia
object han any viher for years. past, or than
may be expected for years to « The cir
of this bank is pow less thao it Lsa
end f withdrawn, ita place
Mied by the numerous bauks
# losa will be scarcely

rat now
belowgng te
go far
edness of

loward »xt
the Rtate,

oine
alalio
for vears

e .
an. a0l

eit by tl
* The pas
y the ¢

mar

community.
t season biaw bren more favorable
interests of the Sate than for
los products will en-
bie the aebloes of the bank teo meet the de-
uan's aga'net th'm withogt eerious embar-
rassmen‘s, \l & rezsonable time be allowed for
Lthat purpose
“By rhwing the concerns of the bank, an
end will be made of 1he competition for making
woney betwern the State and i's own citizens,
and sapeciaily with tbose corparatioos in which
it bas mo large an inleiest ; such roniess al
ways result in the loss of woney, an well as
redit to the Siate; and the exriting contes »
conirol of 1's capitel which ia wit-
nresnd dlmost at everv genersl election, wil be
evngeg
Itls report of the President and Directors,
iteell, sremw almost coo Insive upon the

¥ ytars, and Lhe sury

for the

have said. The necessity and expediency of
longsr routinuing the Bank ama Hecal wgont
for the Traasary, or, an a cooveniguce for the

ard that it be reduced to the lowest limit con- | prople 1a thar monetary zifairs, wonld seem,
siwtent wilh the intatest an!

| after resdirg the able report wadaby the Pres
ident and Directors of e Baok, an utter ab-
wurdity § aod it should he dispensed with, and
Deteby all conneetion between the State and
Bavks be diswolved, To rarry on the business
I Baskngz is not one of ile olyects for which
e Statsr was ciented, no more than |t was to
co into 158 parsuits of Agricnltare or Mechan-
res. It wae not designed by those who framed
Lo Coustitution of the K ate. or of the United
Saten, that the Sates should bicome eilher
HBankers, or Brokers, of Money Changess in
anything a
enlder it payment of debts except goid or sil-
var. This is the eurrency intended by the fra-
mare of the Constitution of u‘)r' United Siates
a { the State, for the ple.
capued Llat this great
et vielgled, po a8 L0
e Ietier of (he organfe law of the land, but
It L been viola sd 4G spiril and practics slnce
the crvation of the first Bank in the State, and
| the people have been masde the sufferers in the
endl, by every such violation of this fusdamen-
Wl principle ef currency.
ithis the last {our years. nol to go farther
bark in the bustory of banking u .;ennv‘pp,
ten o twelve of Lhe Banks of
wiepended specic payw-pl,
Bauke witl result in the loas of miflions to the
people, who had exclunged their producs for
| the worthiens cirenlation. The time Lias argiv-
od whien the Ingialation of the coy try ehould be

the State hinve

.

brunght to brar upon allibess speorious schemes |
| rewepie, amonnting to theve hundred and thip y. | and  piags of epnalivg what i eammanly |

| ealled money, & wore paper citculation, whi-t
panses for currency oue day and en the next
beoomes valusioss, in the Lands of some inno-

clently largs 10 & fmy the currest expense » of | Cent Bolder, who liss exchanged the product of
the S ate, whes judiciously and economically

bis field, or shop, or day™s labor, for the worh-
less trash. To the extewt that legislatiou ean
be made to hear upon carrency it ghioul) be in
m: kiog the circulatiog medium woiform in

estdition uf e Treasury, 1 miowt pespectfully |guastity and value, and thereby give il the
refer you Lo the reparts by e Comptroller and busines: transactions of the counity saiformi

j

ond stability, and should stediously aveid all

By an art yasssd on the 27th day of Febru- | lrg'e'ation which will expaad or contract the |

viseuldting modidn, or diminish it in valoe.
weers the banks which have been incor-

perated in this State, the Bank of Tenursace is

| teliewed to be in as pound and healiby & condi-

Liou aa mmy ether bank in the State, if not wore
w0, xnd upon an exbibit of the business trans-
| actionn of the bank since it bas bren under the
| coutrel of the present able, eficient and bonest

tlon. It
notwithetanding the in-
managed in Lhe Last four
yrars, and will show Iucreased profils, that it
be pafer and better and more profivable,

im bf‘iln‘rh‘l, :llﬁ'r“f:

by it, isto
ded in amy for-
the Presi-
y convert-

dw, as recnam

Bands, the whole machicery now mty'::
with, which would result in & saving SOMLE
thiriy-five or forty thousxnd dollirs perancum
fothe Blata,

It is the opinion of some, and it may be
neged befi re the that the capital

Legisiuture,
Lol dbe Dank of Teoueanes should be Iner aned
It in forther made the | to #n amount which wonld esable (£ 10 control
duty ml the Governor and Comporaller te de- | the sutire banking accommodations and circe-
posite the Bonds purchased with She dividendu | Inting modiam of (he State.and at the same
{rom the Kchool Fund Steck h. t;c Union and | time giving to the Prewidant and Diveet

ot

the pal Bank, loeated at Neshville,
Inte contrel of all the Branches thronghout the
B 23 (Rt e
e 2 ® to their
views of the business arnd wants of the country,
could expand and comiract the circulation at

e school fuads in other bonds of |

which would be (e case in the event of |

will |

it may be |
rinciple has pever
owme fn eoniliet with |

Toe failure of thens |

The entire cireul of Banks In
on the firet of January, J857, in round
was eight millios :ﬁm.(

) Bank, with the espaeity o

millions of circalation, must be under
the control of a central regencyy which cen.
tral u'.:y must :ldnb"'u? A greater or loss
extent, govern e | uces which
wsurround it. To hcn{u the eapitsl of the
Bauk of Teunrasee, auvd couler these addition.
al powers upes it, would be dolig great jnjus
tice to the othsr commercial divisiona of the
State, each of which would be mere copprtent
to of its necensitios and convenlences, an
o the ameunt of the circolation required, *han
ur‘rl‘mnnnry could be st the &y of Nusn.
v .

If Bamks are to bs continued for the purpose
of making mud dssuing paper circulatios, it
would be but Just and fair to glve to sech cam-
mercial divinion the contrel of itaowar ing

ations, atd all the elrculntion lnsned
by Banks iu each of thess vommerelnddivis-
ione should be made redeemable ab the counter
ofthe Back where issqed, and it the prineipal
commercial point In each diviglen. For in-
sance, 1o suppose Eant Tonnessee Lo conali-
tuls oue division ; let all the cireulating wedi-
um, lesaed by the Bapks in that divisicn, be
made redeemable at the conater of ihe Bank
where issued, snd 2t whatever peinl may be
deemed Lhe most commercial point In that di-
viston. And po with the Middle and Westerp
| divisions of the State: requiring eacl une of
| thase principal commerelal pointa to make wr-
rangrments with the other two forthe redemp-
tion of their paper circulation whenaver it
passed beyond the commercia) boundery In
which it was issued.  An arrengement by the
Banks, wpen a principle of this kind, would
exerl & powntfnl and silutary indlosnes in
making the Bank paper wniform in value and
qua- tity, whea thrown info cireslation by each
of the commercial divisions, and ! the same
tim» leave each 1o determine the wante an
necessitios In regard to Basking accommoda-
tions In each enmmercial division.
| ) bave ptated that the circulation of Banks
| in this State on the first of January, 1857, was
| mighit million dollage. T will now add, thasthe
entire amount of apecie in all the Banks, great

o,
thage chungs bills, wh bave been thrown
| enlztion by the numeroas Banks 2
out te, will, st ence be ied witl
gold ard silver, the currepcy in od for the
great mase of the €an-
oot furnish the eommiy -Il.h‘:::l snd sl
Ter cugT yfrom five du
A T T
wound up, atd the sooner it is done, the batter
for the good. o fine, 1et the law be so
ammod as o mu the cireulation of
all Bawk paper of a deaemination than
five dollara. The propriety of the passage of
» law like this, is eo clear to all;

and ohvious
1hat it is wot uscessary agaln te repeat the ar-
gumants in its favor,

WHIG TS AXD MEASTURRS,
By & joint resotution adepted M“,lﬂ,
the Gowvergor of the &4'*;:;‘““::
n ot & puilable an otenden
W"T“ » and Mulz:::...ln ohedience to this
nod“lhflnn, Mr. Jehin Herigea has been appalit-
ed Superintendent to take charge of the weighty
and measures, an furnished by the Federal gov-
ernment, under a resolution _pu:ud Jane 14.h,
1836, Sinca Biwappointment 18 Superintendrat,
the weighta and measures have been received
and are now eader bis controly and by him have
been deposited in boe of the rooms of the Cap.
iml set apart by the Commingloners for that |
putpess, ‘The weighls an! measures are all in l
good order and are now wbj'ﬂmih;{'tuoll by
both branches of the Legialature. e repoly- |
tion aatberizing the appotutment of Superin.
tendent of weights and measates made no pro-
vition Tar avy compenmation fo bim, tor the
tise and Jabor pecessary for their preserva-
tion, which are pow |n his possession. |t
rannot be ex d 1hat the Superin sndent can
ase bis Lime and labnt without some rensanable
cansideration ‘herefor,

The redMation also authorized the Governor
1o have made under the direction of the Sdper-
itendent & oot of siandard weights and mes-
sures for each cousty iu the Scate. Not with-
out some diffienity and trouble, the manofie. |
ture of a wet of weights and measires for each
county 14 the State, hasbeen commenced and

and small, with which this righit millions of five #='a have been cmn]f('d’ which o work-
Bank paper was to be redermed. in round sum- | magsbip will most favorably compare with
| bera, was two million dollare. The bare state | thoms furmished by the Federal Government
| ment of this fact must be covclusive to all| The five sels rompleted are deposited in the
! minds, which are familiar with 1he operations | aathe rodm with thoss furnished by the Pedersl
of Batks, that eight millions of Bu,t paper, | Goverifuent, #nd both branches of Lhe Lagie-
| resting upon two millions of wpacie, cannot be | atyre are I'lpﬂ'hl“,’ juvited to examine and
wustalned whensver there is a presaurs or o de- | compare (heth with those furnishe.l b’ the gov-
rangesent of the monelary affsire of (Le coun | eryment anl determine for thems:lves as (o the
| . securaey eud workmanship with wiich they

A cireulation In paper amointing to four dol- | have been prepared.
lars, for oue in specie, canpol afford a soun Befers the ey
and uniform eurrency. A cireslation which | munafacture of 1he Weights and messires, he
| wnm e expAnded TTOM TWe L0 SIEET BITIOGR Of | vigited Wastungion Clty woere e origiuain
| dotlare, as the inierest and capidity of the | were made, and several of Lthe States which
| Banks may sugzest, can never be made uniform | had peepared weighis and measures, by the
| in quant:ty or value, but the whole coantry | standerd forni them oy the Pederal Gov.
| must be subjected to the increase and diminus | epnwent, for the purpose of gettiag the beat

tion of thelr prices, fer all the prodacts of the ' pattern and ascertaining Lbe most ecocomical
| country, jast in proportien as their Bank ac- | jerma upoo which thay could be made. It was

commodations are expindsd or contracted. | then hr{:ted from the most raliable data that |

hm state of things s bad enough when | could be had, that it would cost two hundred
| brought aboat by ali the Banks, but ta confer Libilars per set to minufactste them.  Alfter
sach & power upon any one institution, whaetlier taking every step for the purpose of oblain ng
it be m State Bank, or otherwise, embracing | scearate information in regard to the chrapest
| neparate and distinet commercind divisinns 10 | gnd best mode of supplying all tbe counties in
| be eontrolied by a Directory in the ity of | the State, as costempiated by the resoiution
]ﬁuhﬂl!*. s a state of things which I hope| referred to, it was believed that the weights |
will never be brought sbout by the Reprosen- | pnd measures could be mansfectnred by Nash- |
tatives of the propie of Tennesnes.

I recomi ending to your cousiderafion the
propriety of winding op the Bank of Teunes- |
st it will not be jnferred or understood oy any
that [ am in Faver of the ereation or ronlina.
| ance of Steck or Free Banks., | would be in |
| favor af winding them a1l up, wo soon as 1t is
| practicable and conwisteul with the commer-

cial, agricultaral apd mechanical wants of 1he
| country to do o : believing as | do that the
whole Bankivg syatem in the Usited Hiates is
founded im error, And thiat alf Bauks having
their onigin o such a aystem must pecemsarily
| cootain the elements of their owy destraction,
:Mad as a general rule will sooner or later re-
salt in roin and foaed, produciog greal injury
i all the busivese transactionus and
the communily wherever they may be located,
| But to atiain Whis end, will require time and
i'.hf exerciss of sound discrelion. The work
has to be commenced, and we had an well get
the example by commeacing with the Gank of
Tenuesser, constantly and steadily progressing
until ihere shall not be a Bank incorparation
left io the S ate. Thisbeing onee accomplished
bere, hoping that a similar pal:ey will be pur-
sued and carried out by all the surrounding |
Sratea, the vacuum ctealed by their withdrawal |
will be supplied by the capitalists in furnish-
ing exchange for the commercial wants of e l
community, and monsy in the proper sense L.II
the term sufficient to purchase all the surploy
product of the country. This will follow as
paturally and s certeinly av waler will Gad |te
lewel or the surrounding stwosphere supply I
and 6l un & vacnum whep created. |

The stroogest lon now greged to the |
| winding up of the Bauk of Tennessss is, that
B ig pecessary a8 & Deacal wgwvnl for e Stats,
Lo receive ita revenue apd Jisburse L
pay Lhe ioterest on Siete Bonds that Lave heen
Isauad, or may hereafier be jasved. This ob
jection when examined 2ud reduced to a prac- |
tical test, ceaney to Lave any force or solhlity

im it whale¥er. | would
| et that all the dalies now pecforioed by the

Bank ol Trunesser as a fiscal apent in receiv. |
ing anad dlabursicgs e revenur of Lhe Stale and

paying the interest upan State Bonds, van be

performed by the Comptroller and Treanurer,

the financial officers of the Stale proper, with

equal convenlence a pafety, a s' a far l=ss

expense than i now #'s 1o carry ou thie ma-

clinery of the Bauk of Tennrasee

It Is a matter of great
prople ol Tennesses that our State should
(ree from debt It y 4
mended ghotld be I, the dalst w
erued unider the 1150, and
would be lgul ehort I

rald then

intendent commenced the

matersal, and upon a8 econmmical terme as
thcwe which bave been manufactured iy ny of
(e otber Ststes. Entertaising this opinion,
steps have baen taken and the exper ment bas
beey fuirly madae in 1he five sets already man-
of aciured, which has prover: that the average
rost will pot be mors than one handred aswi
fifty-nine doilara per wet, wherecs all former

| bundred dollars per sell
| eommenced and the experiment has been made.
and in the course of the next twelve months 12

in believed tha! every county in (he S:ate can

be furnished with & complete sel of standard
| weighty aud measures, which will favorably
morals of f compare with any in lbe Usion,at a cost of
| bot more than oue hundred and 6fty-oine dol-
lars pet sel. Sound policy amd the urgent de-
mand of almost every county and the best in-
terests of the Stale requre th? completion of
thin work as tbhe rarficst day prlcu-'aglle,mrre-
by bringing about wniformity in the weighty
and messures throughowt the State. |t is re-
gretted Lhat it has not been in Lhe power of
the Governmen! té have provided svery county
in the S:ate with & set of standard weights and
messures as authorized, before 1lsis ime. |
will add thiatl thiere should be a law passed, or
the lawe vow i force should be po minenled an
to fix definitety and intelliginly what le the
sandard of welghts aud weasurss, and to an-
vex such peoaities as will most certalaly in-
sure & cowpliance with its provisious

TAX (N MERCHANT..

In my Message to the Iast Legislature, the
altoution of that body was called to the sub-
ject of merchants' taxes, and a® no action was
then taken wpon it, [ again sabmit that por-
Uon of my Message to your consideration

“ Thete in some complain® with the mercan-
tile interest, in consequence of jhe unegual
apd discrimminating operation of our revenu
lawen regulating merchants® license, The e m
plaind is pot without some found stioa and good
cause on their part.,. The law, an it now
stands, requires all wholesale and retail desl-
ers in mevchandise in this State to firsl pay
luto the Treasury of the State epe-balf of one
per cent. on the luvoice cost of all gools vendad
Ly them

bl 4 -

ol et
e same, lo

mast resprotiully sug

main cause of complaint

nt, a8 | under-
o's, that, inthe Brst place, the wholesale
merchant, by the roveaus law, is required to
first pay into the treapury the haif of one per
ul., or Lhe Gty conte on the bundred dollams
Afier the tax in psid by bam wto the treasury,
the retell merchant then purchases the wa i
¢ s of him an kem them te annthier sntab-
Lialimeast, in or out ol
Dawed, ag the case way be, and vends them
azaing forwhich he is required Lo pay one ha!f
of vue per cenl., or Bfty cente on e hundred
Ado'lars treagury ; which is one per
«it. paid to the S'ate for the gooda thus sal -,
By tlus process it will be perceived Lhat the
Stal= leye a double tax on the goods purchased
from the wholesale vealer within 'he limity of
T business retall dealer bas no
iculty in understanding the operation, and
irle it to his Interest 40 2o beyond the lunits
uf (he State to make Bis purchiases, and there.
y save the one-ball of ane per cenl. in e
purchase of his goods, or BNy cents ou eVery
rundred dollamm. It must be abvicus to all b
ras juen, that if the wholessle dealer is e
quire! fizet to pay the tax wto the treasury,
thaat when the rotadl merchaut boys of bim he
tnawt pay It back, aud then whan hie makes sale
ol thre goocls he muwt pay a ke amoaut Into
thie Lreasury § which is practically compelling
itry merchant to pay a doubie tax to
this State on the same goods ; which, as 4 mat-
ter of course, makes it his interest 1o go be
vonad the ltmite of the Mate to make his pur-
clinnes, and becume (e cuntomer of the lor-
elgn whelessla dealer, instead of the wholesale
dealor at bome ; afid 1o that extert operates
agalusl our own commercial eiliep and com-
mefclal men

1t s most manifest to my mind that the
practicol ¢ Mect of the revenne law, as it now
stands, reguiating merchants’ Hiernse, is to dis-
eriminate agamst thes werchant at homs and
in favar of the owe abroad. The sihject ja.
thetefors, submitted to your consideration,
with the bop= that the law will be so modified

| an to place the mercantile interest of Lhe State
ou an equal fuoting aud in a fisld of fair cum-
pefition wilk a lise luterest of the other Statve
of the Uuton.”
PUBLIC BOADS.

In sgain ealling the attention of the Lrginla-
fure to this eubject, I can do vothing more than
aubatantially vepeat what [ bave hesetofore
stated to preeeding Legisiatoren.  Owr whole

Veyetemof publie roads is execendi: g!)- d»fr_l:l‘lt‘!,
| mofe so perbaps than in any of ocur sister
States, which detraciy marerialiy from the fa-
cilities of travel aod the traceler of 1he surplys
froducis (0 the main chatinels of commerce,
ot a= to tbe rivers aud railroads whie' pese-
trate the coutry, brlllug off the greal siaple
of the Male to distant ma keis.  Toe condition
tnwnich pur public roads are now kept depre-

tmportance |
T |

ithe potis Lave recot
vt @ )

iy
acts of

1537 -

! [ the coanty wherta puss
Have § t i AV I e LA -
i CLLLES, BN 1‘;!"!.'. anjvane ! rraliroad

companisa, and refore veed no Bank
or other fiscal agent Lo make al any
place, o'her thas &t U of the Siate
Treasurer,

Under the act of 1551-2, by
eredit was loaned to varioons
| nlew, provision was thin
cruing on the Bonds loaned, ol
| the Bank of Teauesser, filteen duys

beesme due v New York, Surely oy presl-
| dent of a railroad company baving (e money
to pay the jnteerst on ihe [

payment

ifice

into the

which thie State |
ratlroad rowpa-
fre fnlarest ac

aar

this Stale

L ] F‘-‘"{ intn

befare It
Lo

Jonde tasued tor bils
road, eould in lees thay fifteen
exebanse from & bar vl
ping coth, transfer the apount
o any other palet ia the Union,
dope now, ak many of roa
bamads which are ervinrsed by the State, a
interest has bevn promptly
pgents oo the pare of the
Dar wmerchan's and 4
sarily have freguent pasmenta to make lo the
Northern and Soathern Staten,  These pay-
menils &re made by porchaning exchange from
banka or brokera, and 80 lonz as capital in em-
ployed in any porsuit whieh reguires trans-
nisalon of mony from one poist to another to
pay for articles purcliased, there o y wiil be,
evon in the abs=n f all btanke, exchang= bro-
kers or fartors, ready to supy any demand

| for ex bange,

lagm, hy buj
ker,

i ! ]
3 bt or by shig

New Yok,
Thie i» often

# have jganed
2 1he
wmrt,

k o

withont
f Te

reram

any
Lansee

41 &t neces

R

In po event ean there b any neceszity for a

fiscal agent, otlier than 1he Treasurer ar tate
| Compirolier. Both of these olficers shotild be
we!l qualdied for the ortan: posithons they
oceufry, Bnd s competent Lo manage the finag-
cen of the Siate as & bank president arcasYler
The Constitution of the Stale provides for the
electlon of & Cressurer and ensn wta to Lim 1he
receiving and I'e £ the
Srate

It may b= usid that
\hap the Treanarer 2 cosdilian of
o her bauks, 354 would ot receive tha noles
I-t such banks as would likely become inmole
vent. Such &n argument wou'douly nrove 1hat
| some former Legisintare had chiirtersd carpora.
tiona for Lankmg parposcs, wilbout requiriag
| sufficlent indemnity to prote-t {he note liolier
In graoting hasking privilges 10 a eompany,
the proale have 2 right Lo sxpect af Vheir rep-
resercatives, that they il le fylly protec-
lrrd from fraud in e chrculatlon of iy bank
| notes, 0 the Legistature woy s bank-
| tag privilegea eocept when te note holilors was |
secure bevond any powsible contiepency
would be siaply discharging 2 duty which the |
electors bive a right Lo d 1
rementATIVER :

Within a poriod of a%out Four yeurs, pa be-
Tore remarked, many of the banks, chaplers)
by our Leginlature, hove snutively falled, awd
the money put in circulation by gome of them
will prove to be almost wor Uilesn to ke
bolter, I am of the opinl that this evi)
infght have ety preveuted st Lhe time :1}.!
charjers were obtained, and 1 am clearly of |
ibe opinion that you have the power to guard |
againat any lariber fragnl which may possnly
be practiced by auy of the banks chartered by
a previogw Laglsiature, It will errtainly not
be contended that any former Legi 'tvinre rcan
take out of your bowde Lhe power Lo cortect
the evil, or prevest a fraud from boing prec-
ticed on the people you represes

sy # the entire Tatds ¢
a bank

Lae

i Better able

aid
D ke

igra
“ 4 by upen sur navigehle streams or Hue of Rail-
roade.
k"‘l’}pll.s i p-Jl.-:it mada fall mainly upon
Vil partion of our fellowscitizens who are

vnand of heir reps

uae far pablic roads after they bave beeu put in
repair. Masy of our fellow-citizens are com-
peiled to perfor manual labor ot the pablis
tokds. & pumber of dayn Inibhe course of a year,
wha havenot the time to spare from their oth-
e purs s without pay. #ir own condition
and the nrcratities of their familien aee snch,
As Le Jequige the proceeds of Wheir entire labar
Per thielg sdpport, whille on 1he other hand these
Are many who are rxompt by the law [rom
working en lle public roads, who are either
sble physleally 1o wark or pecusiarily 10 pay
far having it Joue, and fn fact who derive the
createst benefit from good roads when they ate
. ¥ made, by the enhanced value good roads always
.tlur Siale, very properly, requires seentity | impait to property. Tuere are many of out
al all ite officers having clisrgs of any of the | fellow=-itizsne nho deal in.tHoveande, And own
Mate money or properiy. Individgnia seqiire | invalue large amounis of peopesty, who sever
stcurity of sachi other in their daily monsy pay one farihing Lo keep auz public roads in re-
transactions, and there i no rmason why x| pa'r or o open new oses, while there ate olh-
corporation, chartered by our Laginlature, with | ers who own ne propecty and whose peeuninry
| the privilege of lascing sotes, chimeks wnd buile dentings ars coufived to their lboolul; repimperr
of credii, should vt be required to give ample | ties, and whio have not aven a vahirle of any
security 15 the vece holder. The integrity and | kund, nar ode singta pound of surplus produc
{ business capacity of hank officers ia often (e | 1o traaspo.t on them, but Wiss ender onr pres-
| principai capllal of banks. Pani expericnen| pnt lews are required Lo toil many days in the |
has taught ue thas thiv fa not a sufficient guar- | yeur In re; airing rosads which are of little or/
"i:! ‘; th= note h*'l'*"‘rl-_!’ﬂl B will be paid | pavuse 1o them,
whien he promesiin to 8 bank ita own lssae. | In view : . r s
tecomes, therelore. a matter of firet importancs | eyt -7-:19:1.1‘! ;'t‘:ig;ﬁ:hrf:::i:ml. ::f::fr:.-::tt;!\:;y
for the palfely «f '.h'l funds of the Sate the ! invite your atietion ta ltz:c,l-lrwilr;o.plai d
secugily aof ‘lLe peaple and for tne Frosperioy | ehe Steleg of Uile and Pewusyivania, whers |
lal all branches of indoatry, ‘!hnl. in granting L arinerty and otier tages are Hvied for tho |
charters of incorporaticn, when spretai privie Pucjion of Reeping thew _up Al Theey, oo |
leges are gnarantied 1o the frw, a credicshouid tablishing ard nri’yla‘ oul. (e prinelple that
net be given such rorporation matil it §s de-| a4 potsans who derive (hs grestest benefit
prived of &ll power to do itjuey. [ecannot wee | fram their being kept n repair and in proper |
the pecennity of L Sizte crexting & bamk, or | eondition for the traveling publie lhll:r Py
:.-qmlll:uing one already In exwisnes,  with currespondingly out of their I:f'lhl for u"!
“power toemit bills of credin,™ on the ground henell's thus conferred. Al persdos shou'd
‘hat we require & fiscal acent ta recrive, dis- | conirihte 1o the suppart of (Be ;ﬂ\ﬂhmtl
;:::n and keep wore safely the funds of the | gnder which they H:oi:oin propoction to ths
Le. | ¥ T
The losser sustained by the Stats enaccount | ?:T:"Tt:i"r:hrh'rl: < mﬁr , dioki fl"u‘. “'
af depredationn of offizera, Ra ; phisical power In & government, 1m-
pr & n the ak of | der ibe direetion of law, w e,
Tennrasss, are latge, compar«d with Anv loss | s g
austained on account of our State Trensurer.
In my last 3"-;-1!‘1]‘ Mrusage, T recommend.
ed the pansage of & I8 w muphreswing the jgay-
ance and cireglation of B.:t potes ot bills of
a lews desomivation than fivedollare  An art
passed by the last Leginlature, * Ta regulate
Banking 2’ the third partion of which, it poema,
wan intended to accomplisl that parpase, has
wholly failed to do so. It merelr prohibite
the lasuance of emall notes, by the Hanks, but
does not soporess ths circulation of thoas al.
ready iesaed, and it is belloved that the amaunt
in cireniation on (he pinsngs of ths Liw. lae
no: been matetially diminighad,  The law bap,
no doubt, Iu many Inmspces Leen eynded and
violated in grtting notes hick kn'a efrevlation,
which: bad been returned Lo the Banka by (ke
Loiders, It iw hoped that the Logislature il
amend the preseat law, 23 to prevent Lhe
i of gnvaller notes  than five dollars by
all of the Banky, and, afler giving # ressons.

fon

security,
proteetion and valus to all the property owned
oy (he eitizen. Tha ewners of propert "
| *tituis but & very smail postion who make
what ll“nl:'mnlg daominated the l‘hf':‘:y
power i vernme 'ﬂ"!
holder m.v...,g.f:m im-‘ h@ \Tee per-
Baps four-Geths of those wha make the agere.
geie of phipuical pawer. This is the popala-
tan [hat i calied upon iy time of danzer aod
l;ﬂ: ta llipr:m mb‘u al home or to re-
neRsion frm abroad. It will be peresi
thangh 1hey are not property botbrl,,:hty :oa-“d’
slilate cie of the moet (mportant elemests in
the governmant ; hesce the ronclusion, <zainst
oppiessing that portisn of the conmunity
whiclvgives protestion sl secutity to wll who
owan properiy, real and permonal.  Our present
toud sysiem, it mist be conceded by ail who
are ru:uulbln and jost, operales . and
cppressively upos wal meeag ¢
and it ought to md-qfn udial;‘l
.1 therefors mogt ¥ _
mend to your favorable consider:

ble potice, to suppreea the direnlation, awmong
aha of all those whick here heretofore

poople privty and justics of so changing o
been fspued, and eapecially thowe which Dave

| wille of egual quality as te workmanship and |

relimales mide them to cost mot less than I'Way nossrssed of
The work bas been | P

iates maleridity the value of all property. real |
aud persona!, which is not gitua od immediate- |

Benides, the expense and burden of |

lennt plle tin boar iz, and who have the least |

|

| suaw eana by which s completion w

- u

Legistature o this #i) important
derply intersstisg to the peopls

the State, and sarnestly preseed

i,und ;ﬂl qﬁ: refer the
wy views asihen

 with (he sarmest bops
ature will conform their sction

rly day pubmit their Digest to
your irepection snd consideration.

If our wystem of jurisprodapce fs so modified
e 1o caform bo Lhe trguirements of the public
Interest, during your present sitting, | am ad-
vined that the Digeat which ban bren prepared,
chi be suited or adapied to the chaoge which
ml_ibo-ldn In our avatem of jurisprudence,
!Tou but little labor and very shight miters.

- ’

Thess are uubjects that will merit your care
and atiention, wisieh | have no doubt \hey will
receive al an early day of your sesmion.

AGRICULTURAL BUREAT

Usder the sct of 1850 establishing a State |
Agricaltural Buréas, Charters bave been |
gramted to Agrienltural Societies in trirty-six
counties, vizg: Six ln East Teunesses, fifieen
in Middle Teunessee, and fifteen in West Ten-
negses, UM these aboul iweuty-five have com-
plied with the law in regard to aanual reports,

bun enlitling themasives to 1he bounty provid-

ed by 1he net, from the State Tregsury, of two
bundred dollars sach. Fulrs were held last
Year in twenty-one counties lo addition to the
Siate and Divigion Fairs, Beparts of these
faies, wilh ppecific statements of the menver
in whieli the bounty of the State has been ap-
plied, will be Jaid before yog In the Bieanial
report of tlie Secretary of the Bursau.

}
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Holloway’s Oinfment.

IT [a mwtorions that sdeient deres In e mascuisr
parts s the log are pever bealed wilh fifely by (he or-
Qinery salves, This Oistmen! slane peSatinies in Lhe
Eerhld cagee of (hese Seed ond sbatloais & “ery, &xd I
mores hen caphdly anld w1 host hasard. 11 b sqmaly
wificacivus for wli paatuics, iadl fhans
wounds,

Bold st U esnutagors, N B Maplem Lase, New
Terk, saad by all druggpista, ot 36c. #0c , snd §1 per box
o put, e T-dstwiw |

WASHINCTON'S HOME. '

Toar reiiseing graleme wuas appualal s Fioages |
Comnitler, sl & mesting of (he Nemh suicy apd cihers of
18= city of Mamphis, to rasies god el o= irisetiow
in bl of e dooruzaN Lanies* MoOwT VEANON A -
BOCTATION, for Uhe parchass of The Leme of L he Falber
of onur Coustry. Waoearoestly ssl.c ¢ from Lie patriafin
ciligens of Momopltis giul sd)jai=dsg cunRiry, te coatrituis
thelr mite town-ds L g mest lowlabie shicct We peedd
Bl ¢l oo ths Ly es, Por Lhile ublwet bo eope=ially theirm,
and we Enmw they wil' ) beeri 854 seml in relnag foods
lo perchase aad prowrre saerd (B hallewed grianle
wheretn s (hr immwial WArMIESTON :

J. 8 BRWIN, feor ihe First Ward

8 T. MORGAN, twr the Somnd Ward,

I HENKLK, ter the Thir? Wara,

W._ A FULTON, fus the Poarth Ward,

JOBN MARTIN “we Lhe Sigih Ward

CHARLES BIVHNOND Presides)

Gnagar MzLeaw Tresss: er
W.a PriTom Beretary

wth

DR. CAVANAUGH'S
PILLE BsBAI.YV E.

Por the wure of ¢ pury fmrm of
HEMURRHOIDSE, OR PILES;
Whether of 5ty stazding or t~ormt erigin; lotermal or
Hzmrpal ; wh iher sibmled wiis Prelepewe, Hrmser-
rhage, or sbetruciien | afd ol by

EXTERNAL APPLICATION!

o mdernal sdjuvants b ing rrqirsl In ey tass o8’y be
reguiats ‘he Bowels, of Comvlipacad, or i Dlarrbas ase

e opesing of works of Interoal lomprove- | e ey

ments in different sections of (he State, afording
means for the more rapld and cheap transpor-
tation of the producta of the fivld to market
anl counsejaenily subascing the price which
the prodecer redalizes fur his investment of
lebor and capital, bas wwaked 8 pew interest
in improved modes of cultivation and |  those
lahor maving machioes by which barverts of
large Gelda are npeedily gathered and prepared
for market, as well as in improved and
more valuabie bhreeds of domestic animate. A

large portion of the soil of Tenpeases in of
eXtian

fully caltivated, Associations like thoee con-
templated in the aet entablilabing tha State Ag-
ricutaral Bareau, when wisely managed, are
of vast lmportance to the Btate, by sthmula-
ting competition and constantly 'pm.-.;.kmg

comparisons of methols ameong mnterprising |

farmers, 1o satinfied that the bounty of the
State in tnis direction Bas beon wisely bestow.
ed. Many of the wisest practical agricu'te-
tists are heartily engiged in the wcheme inan
gurated by the Legislature of 1854, and | egn-

fidentiy look to conmlantly increasng benefits |

to tts prople of the Biate aw the reward of
their labors and as a return for the appropris-
tons made from the Treasury to encourage
them,

[his devalopment of the mechanica! and man- |

ufactuting resourcen of the Stare, is an objeet
altogether worthy of your coosideration. and
wiiich shoult engzegr the atiention of every
eil-zen, and arouse the snergies of every ra;u'—
talints, and such ansistaice to given
to aid in Parthier developments wn may Be found
connlstent with judicious legislation. We are
atural elemen u, it properiy de-
velaped and sucernslutly directed, which would
give us & commanding PeMllon AmMONE oUr 98-
tor States, by wipplying them with articles of
manafacture and jmplements of husbavdry,
| Instead, bowever. of fursishi nn

product of oar natural resonrees,
roufiding States, we are lo-day dependent on
them for the ordinary srticles of mechaniom,
required by the farwmer, the merchant, thie me.
chante and bousekeeper.

Tue “ Mechanics ef Tannesuse
basdone wmuch, it is believed, by s annasl
Fairs, to stimulite the mechanicsl sl mang-
facturh g interest of the Sate snd develop
muel talent peculiar to the puccessful pross
tution of 1hese branches of The
leading prisciple upon which this Institution
is established, is paramoant, In directivg 1he
machanical genlus of the young men of the
country, inthat braoch of mechanism to which
it ls best adapted. [u bajef Is demgned
siimulate aud bring out the latent mechanical
talent and excile & laudable ambition amoog
mechanies, manafscturers, artisans and inven-
tors, to excel, Lo fosler ard Lo eacourage the
arte in every way, and ultiisstely to establish
a sehool of deaign lor the Leneds of the youth
of the State, whoge opporiunitics are f
for the want of peeunlary means, or ollierwise
The institution s not establiched upou such a
basis ea desized by Direcicrs; though
they have besn sirug ns! many diffi-
cultien, it is helleved th LdMtely weie-
ceed In Il permapent n “They
desire 1o erect a Hall snitable 1 fnatita-
tien, and bave already 2 of
eonveilent and favorably located for the eree-
tivn of scitable bulldiags.

Tha Leglalat L g
Aide| other important inle
such 2s Railroads ar Azrie
not therefare extend simtiar al
turers and guschanics, and La »
‘hese great inleresiso
the other industrial p
andd therebiv exionorate

ougil
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mitage, ™" ¥ the Jast
purchbase for the State of Te
red acres of
Jiekeon, deceased, inciu
Tomb and o lier improvement
Hermitaee, and w2l act
Sue B ‘ &fr crnt
of forty-eight is4nil
paywent of 1he same,
compliapee with . tlie purrhase
bas been made, the Bve Hundred acres, mcladt-
ing the Maosion, Tomb amd otuyer Improvemetitn
inown aws the Her age, bas heen
platted by & cot L oand skilifu) survevar,
and a Htie une thered lize beeh made to the
State, which ¢ registered in ‘he
Regintor’s office, of Davideou county, and is
) file { the Secrotary of
State. It was aleo made by sai! act, the duty
of the Governor tu tendler \he said i ¥yt
Lhe General Goverunment of Lhe L sited Maten
upon the the express eapdili- tl

the lite read 0! rew

the
. B wik
L iar

B

lailars,

LCoupon s Lo

Six

th
Lid Lo+

b his law

tul out and
i

Dhas beeo

o in the offire ¢

£ Lt it be uard
as a aite for a braschof thie Military Academy
2l West Point.  This tendrr bas heen made by
the Governor in persun Lo (e Federal Govern-
ment, through the Preside the United
Staten; the President tran ed e tondes »a
made to both branches of Congreas. The sub
ject was there taken up amd referred to the ap-
propriate commi'lesy In the Sena'e wan
referred to the committ=e on military affaire.
which committees, sfter considaration, made a
favorables repart, ACcomp with a Bill, ac-
eepling of the five bun acies, upon he
erma and condillens au borizing the tender (o
made. The proposition at the same time,
#o far ae it could be ascertained, seemed to be
favorably enter ained | il Houwrs of Cone
gresa.  Bat it being the short sssston, and
moeh impartant business remalining to be dle
praed of, Congress adiourned an the fonrth of
March, without having sny deficits action upon
the propositicon, and 1t = still peoding before
the Federal Gurerament for its finil determi-
natton.

Iu the eveni the Faleral Government abo i)d
rriuse to accep: of the property tendered by <he
State, would it not be better to 8ot It apart s»
A prrmaneal reshlencs for all Muture Governcrs
of the State? In s doing, perty wouald
be preservesi from misnse and dilapulation, and
the State hereafler saved from A heavy ex
diture in the erection of an Execulive \r
mon. It would thus, furlh
the progerty of the people,ihie srered spot of
mirth, which coutnics wortal remame of
ber mest gifted ani stinguisliod sot, whowe
FELOWT Be & PAiTiot, ap ofye wio loved e peo-
pit and the Union, as a statesman aml & sol-
dieT, in co-extensive with the civilized worid
Hin deeds, civil and miliary, are the property
| of the hatios, b:e Lomb belongs 1o the people

of tiis adopted State, who vensrste his namwe,
and ntzll love and cherish his memory, and who
will witness he anefer of |1 ownetsllip 1o
other bands with deep regrel and much dissst-
iafaction.

he

the pro
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STATR CaFiTOL
It has mow bLeen more than twelve years
glaee the corner-stone of the Stats Captiof was
tald, and the work i» ¢Uil draggtos slong, and
the Capitel In ap unfinislied condition
gresting at this wlow rate, it his already cos*
the Sate, Including appropriwtions direcily
from the Tieawury, labor pet
Peul antiary coovicts and lsean
Bouiis, &<, nun miilion two bundred and Tons
Lopasand and sevenly two dollurs and twelve
cente, ($12 072 12 ) To raise this amount.,
in part, Were bas been beved elght hoodpod
and forty-one thoumand dollare ($%41,000) of
six per eant S ate Boods, the princip i) and in-
terest to be paid out of the Siate Treasary.
| Theme Boods constituta part of the State
debl, and must, altlmately, be paid out of the
peojpie’s taxes,
I would seem that the time had arrived,
whes the Capital shonid be completed, an.
this souirce of expenditure bave an eod. It is
believed [f the wark had, from the beginning,
been premsed with energy and seonomy, that it
woulc bave been compiete] long before this
timve, Ard at A much eas endt to the people
It ta boped that the Legiatal: will adopi
il be
brought about at am early day, and this con-
tintiod lwwuance of S:ata Bonls, year after yoar,
and the payment of inter=at therson, be bronght
ton speardy and finzl closs. I weuld sugrest
the propriety of adding to the pros-nt boerd of
Building Commissioners, (b Secretary of State,
Troawarer and Comptioll'r. These officers
are, in moel lostances, from difecent partions
of the State, anil wouid feel themaeives respos-
ribie to the prople of the State for the manuer
im which they discharged their duty 3 and, fur-
thermore, their offices are all in the Capilo’,
coavenient to the work now being perlormer,
and aiso for consoitation o reférenre 1o the
best mode of haviug it doue, aed as Lo the most
'T'un meabs in ite presscition,
bavs now laid befors you sneh subjects for
your consideration. anthe pehlic interen! weems
to requirs, and will, thesefape, conclude this
communication with the siieere and confideat
bope thiat your labors will be distinguished for
their harmony, pr and windom, and 1hat
¢nd!w, rnl’u-hnnd rigid ‘mamy may,
youar aliog carnied Into eve e
partaent of the Government, In such -rl’nn'r
an will advanes the best joterests and welfure
of the State. ANDREW JOHNSON.

ﬁn‘ ed.

WISH to hire n oo Wakher und rener. Apply fo
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less frrlility wheo carelully and sXiii- |

Irnore, presetve, am |

Pro- |

A large ngmber of g'w'iomen thkreagbost Lk opmnt y
of 5% charsci-r and (ufoemce, Lave Veinntary sitewisd
i efllCesy I3 their wern casen Dot of hearay, abd
| whies cortificetes 1By be sern by reictenoe e (B0 pre-
| pr-tars” poblicallons 1o be Rad of thelr adetis, throosh-
e tive Usitnd Stetmy.
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